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Small in Size, Big on Service

September 8, 2005

FDIC

San Francisco Regional Office
Director Johns F. Carter
25 Jessie St at Ecker Square, Suite 2300
San Fransisco, CA 94105

Re: Wal Mart Application for deposit insurance

Dear Sir,

Please be advised that we are strongly opposed to mixing commerce with banking and as
such we urge you to decline Wal Marts pending application. As you are surely aware, Wal Mart
has a history of de-stabilizing communities by driving smaller retail establishments out of
business. The sheer size and purchasing power of Wal Mart, while to be admired in some
respects, creates an unfair advantage to smaller retailers. We believe that the entry of Wal Mart
into banking would produce similar results. All Americans should have a fair and equal access to
credit. Our banking system in this country is the most competitive it has been in my 23 years in
this industry. I believe that the consumer has benefited greatly from increased competition. I fear
that Wal Mart entry into the market would eliminate much of the competition that keeps banking
affordable.

In conclusion, Congress reaffirmed its opposition to the mixing of banking and
commerce in the Gramm-Leach-Bliley Act. I fear what the future of credit and banking will be if
we do not follow what has long been established.

Sincerely yours,
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William E. Etcheson III
President

New Ross
765-723-1181

Ladoga
765-942-1036

Roachdale
765-522-2344

Crawfordsville
765-364-0784

Mailing Address: 100 N. Main St., P.O. Box 188, New Ross, IN 47968-0188




